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Important Legal Notice 
This website (“Site”) has been prepared by HBM Partners AG (“HBM”) solely for the purpose 
of providing background information on the asset management and advisory activities of HBM 
and investment funds for which certain entities of HBM act as investment manager and/or 
advisor. The material set out in this Site is provided for general information only and this Site 
does not allow visitors to make investments in any of the Funds. 

Terms of use 
By accepting, you acknowledge your agreement with and understanding and acceptance of 
these terms. The information must not be accessed by persons who in view of their nationality 
and/or residence are subject to restrictions or to a jurisdiction prohibiting the publication of the 
contents contained herein or access thereto (for whatever reasons). Persons to whom these 
restrictions apply are not allowed access. Investors should seek independent advice on the 
applicable legal, financial or tax principles in the country concerned. In order to determine 
whether the investment meets your specific requirements and matches your envisaged risks, 
we recommend that you contact an independent financial adviser. Furthermore, we 
recommend that you consult an independent tax adviser in order to obtain information on the 
tax regulations relating to a specific investment in your legal jurisdiction and with regard to your 
personal circumstances. In particular, tax treatment depends on individual circumstances and 
may be subject to change. 

Additional regional information 
Additional information for users in Austria 
For the purpose of clarification, users in Austria should note that the term “professional 
investor“ refers to a Professional investor according to Section 2 Paragraph 1 No 33 of the 
Austrian Alternative Investment Fund Managers Act (Alternative Investment Fonds 
Managergesetz; „AIFMG“). The term “private investor“ refers to a Private client according to 
Section 2 Paragraph 1 No 36 AIFMG. 

Additional information for users in France 
For the purpose of clarification, users in France should note that the term “professional 
investor” refers to a Professional investor (“client professionnel”) according to Article L 533-
16 of the Monetary and Financial Code (Code monétaire et financier). The term "private 
investor" refers to a Private investor (“client non professionnel”). Every user who does not 
qualify as a Professional investor is a Private investor. Generally, a Private investor does not 
possess the same experience, knowledge and expertise as described in Paragraph 2 Article 
314-6 of the General Regulation of the Authority of Financial Market (Règlement general de 
l´Autorité des marchés financiers) and Annex II to the Markets in Financial Instruments 
Directive 2004/39/EC. Private investors include per se Private investors (“clients non 
professionnels par nature”) and Professional investors who have opted-out of being treated as 
Professional investors (“clients non professionnels sur option”). 

Additional information for users in Germany 
For the purpose of clarification, users in Germany should note that the term “professional 
investor“ refers to Professional investor according to Section 1 Paragraph 19 No 32 of the 
German Investment Code (Kapitalanlagegesetzbuch; “KAGB”). The term "private investor" 
refers to a Private investor according to Section 1 Paragraph 19 No 31 KAGB. 
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Additional information for users in Liechtenstein 
For the purpose of clarification, users in Liechtenstein should note that the term “professional 
investor“ refers to a Professional investor according to Article 4 Paragraph 1 No 31 of the 
Liechtenstein Law of 19 December 2012 on Alternative Investment Fund Managers (Gesetz 
vom 19. Dezember 2012 über die Verwalter alternativer Investmentfonds; „AIFMG“). The term 
“private investor“ refers to a Private investor according to Article 4 Paragraph 1 No 34 AIFMG. 

Additional information for users in Luxemburg 
For the purpose of clarification, users in Luxembourg should note that the term “professional 
investor“  refers to a professional investor according to Article 1(53) of the Luxembourg Law 
of 12 July 2013 on Alternative Investment Fund Managers (the “AIFM Law”). It is an investor 
which is considered to be a professional client or may, on request, be treated as a professional 
client within the meaning of Annex II to Markets in Financial Instruments Directive 2004/39/EC. 
The term “private investor“ refers to a retail investor according to Article 1(54) AIFM Law. 

Additional information for users in Switzerland 
For the purpose of clarification, users in Switzerland should note that the term “professional 
investor“ refers to a qualified investor as defined in Article 10 Para. 3 or 3ter, of the Collective 
Investment Schemes Act (CISA). The term “private investor“ refers to an investor other than 
a qualified investor as defined in Article 10 Para. 3 or 3ter CISA. 

Additional information for users in UK 
For the purpose of clarification, users in United Kingdom should note that the term 
“professional investor“ refers to Professional investor in accordance with Section 2 of The 
Alternative Investment Fund Managers Regulations 2013 and Annex II to the Markets in 
Financial Instruments Directive 2004/39/EC. The term "private investor" refers to a Retail 
investor in accordance with Section 2 of The Alternative Investment Fund Managers 
Regulations 2013 and Annex II to the Markets in Financial Instruments Directive 2004/39/EC. 

Additional information for users in United States of America 
The information contained herein is directed to and intended exclusively for professional 
investors. It is forbidden for private investors to access this section of the site and the 
information contained therein. The products are not approved for distribution to private 
investors.  
None of HBM or its affiliates is registered with the U.S. Securities and Exchange Commission 
as an investment adviser or with the U.S. Commodity Futures Trading Commission as a 
commodity trading adviser or commodity pool operator. The Funds have not been registered 
under the U.S. Investment Company Act of 1940, as amended. Interests in the Funds have 
not been and will not be registered under the Securities Act or any other applicable United 
States securities laws, and absent registration or an exemption therefrom may not be directly 
or indirectly offered, sold, transferred, delivered or distributed in the United States or to or for 
the account of any U.S. Person. 

No offer or financial service 
The information contained om this Site is for informational purposes only and therefore does 
not constitute an offer or a solicitation of an offer to buy or sell any products or services, 
including but not limited to any shares, financial instruments or investment services and it does 
not engage in any other transaction relating to a specific financial instrument. The information 
cannot be considered as the basis of an investment decision or be considered itself as a form 
of solicitation for the provision of a financial service. Any investment decisions should be based 
on relevant, specific and professional advice. Investments in any of the investment instruments 
described on this Site should only be made after carefully studying the corresponding 
prospectus and fund contract as well as the annual or half-yearly report including all the legal 
information therein, as required in accordance with local legislation or the regulations applied 
in your legal jurisdiction or country. 
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Performance  
Past performance is not a reliable indicator of future results, prices of shares/units and the 
income from them may fall as well as rise and investors may not get back the amount originally 
invested. All investments involve risk including the risk of possible loss of the invested amount. 
Investors should consider all potential risks and further disclosure information associated with 
the investment disclosed in the fund documents and the appropriateness with their financial 
profile and objectives. Changes in foreign-exchange rates may also cause the value of 
investments to fall as well as rise. 

Accuracy and current status of the information 
The content of this Site is provided for information purposes only. Although HBM takes all 
reasonable care to ensure that the information on this Site is correct at the time of publication, 
information herein is believed to be reliable, but HBM does not warrant its correctness, 
completeness or accuracy. No responsibility can be accepted for the information provided here. 
Reliance should not be placed on the views and information on this Site when taking individual 
investment and/or strategic decisions. HBM has expressed its own views on this Site and these 
may change. 

Disclosure of interests 
HBM and/or its boards of directors, managers and employees may have or have had interests 
in the listed investment instruments or have or have had positions in the relevant funds. 
Furthermore, such entities or persons may have or have had a relationship with or may provide 
or have provided other services to or serve or have served as directors of the relevant fund 
providers or companies. 

Applicable Law / Place of Jurisdiction  
The use of the information on this Site and the Terms of Use are subject to Swiss law. The 
exclusive place of jurisdiction shall be Zug, Switzerland. 


